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United Kingdom offers a blueprint for Nigeria. 

Benefits Beyond Compliance
Adopting the proposed registration framework 

offers content creators several benefits beyond 

registration and tax compliance. It paves the way 

for:

•     Intellectual Property Protection: 
Ensuring content creators have legal backing to 

safeguard their creations and protect their interests 

effectively.

•     Dispute Resolution Framework: 
The framework provides a mechanism for resolving 

disputes and handling copyright infringements, 

offering creators peace of mind that their rights are 

enforceable in the face of challenges.

On February 13th, 2024, the Corporate Affairs 

Commission (CAC) directed social media content 

creators to formalize their operations by registering 

their businesses under the Companies and Allied 

Matters Act, 2020. This announcement is part of a 

broader initiative to integrate content creators into 

Nigeria’s formal economic framework and national 

tax system.

A Call for Compliance and Growth
The CAC’s directive responds to the growing trend 

of content creators generating significant revenue 

streams without contributing taxes to the Federal 

Government. It implies that business registration is 

mandatory for all entities operating within Nigeria, 

aiming to bolster the government’s efforts to 

register 20 million businesses and create 50 million 

job opportunities for Nigerian youths. This model, 

new to Nigeria but successful in countries like the 
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•     Access to Funding and Partnerships: 
Formal registration opens the door to financial 

support and collaborative opportunities.

•     Integration into Formal Business Networks: 
Facilitating smoother transactions and business 

operations within established commercial systems.

•     Fostering a Vibrant Digital Ecosystem: 
By embracing this model, Nigeria promotes a 

culture of collaboration, innovation, and sustainable 

growth, enhances its digital ecosystem and aligns 

with global best practices.

•     Legal recognition: 
Legal recognition through registration with the 

Corporate Affairs Commission (CAC) elevates the 

credibility and reputation of your business among 

clients, partners, and stakeholders.

The Ripple Effect: Implications for the Wider 
Business Community
This move by the CAC is not just about content 

creators; it signals a broader shift towards 

inclusivity and modernization within Nigeria’s 

economic framework. Other businesses stand to 

benefit from this evolving landscape, where 

innovation is recognized, protected, and 

encouraged. It highlights a commitment to 

nurturing an environment where creativity and 

entrepreneurship can flourish together. 

Forge Ahead with SimmonsCooper Partners
Considering these developments, navigating the 

evolving landscape for digital content creation is 

key. SimmonsCooper Partners is ready to provide 

creatives with informed, strategic guidance to 

navigate the registration process, protect creative 

assets, and leverage the opportunities that come 

with formal business registration.

Connect with Us
For bespoke consultations, deeper insights on how 

maximize the benefits of registration, or to discuss 

how these developments impact you, please visit 

our website at www.scp-law.com or email us 

directly at info@scp-law.com. 


