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Understanding the Value of Social Media 
Accounts

Social media platforms have transitioned from 

simple spaces for social interaction to powerful 

economic engines. For many, these platforms are 

not just for engagement; they serve as significant 

revenue sources through sponsored content, 

affiliate marketing, and direct sales. Beyond their 

economic impact, these accounts hold personal 

histories, achievements, and connections, making 

them crucial to one’s legacy.

Introduction to Digital 
Wealth Management

The digital landscape is constantly evolving, and so 

is the concept of wealth. Today, digital assets like 

social media accounts, domain names, 

cryptocurrencies, intellectual property software etc., 

have the potential to be as valuable as 

traditional assets like real estate and stocks. For 

creatives, entrepreneurs, and anyone with a 

significant online presence, these assets are not 

only revenue-generating but also hold 

sentimental value. This reality highlights the 

importance of incorporating digital assets into 

estate plans.

Legacy in the Cloud: Essentials of Digital 
Estate Planning
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Navigating Challenges in Digital 
Estate Planning

•     Data Privacy: 
Compliance with data privacy laws such as the 

Nigerian Data Protection Act (NDPA) is crucial while 

allowing access to digital accounts. 

•     Policy Conflicts: 
Digital estate plans must align with the terms of 

service of various platforms and local laws to avoid 

legal conflicts.

•     Evolving Digital Platforms: 
The dynamic nature of digital platforms requires 

estate plans that are adaptable to changes in 

policies and technologies.

•     Determining Continuation Strategies: 
It is crucial to decide the right strategies for the 

eventual continuation of digital assets, including 

who will manage them, how they will be managed, 

and for what duration.

Strategies for Effective Digital 
Estate Management

•     Inventory Digital Assets: 
Create a comprehensive list of all digital assets, 

including social media profiles and online accounts.

•     Assess Value: 
Determine both the financial and sentimental value 

of each digital asset, along with potential revenue 

streams.

•     Appoint a Digital Executor: 
Choose a trusted individual to manage digital assets 

according to stipulated wishes.

•     Draft Clear Management Instructions: 
Specify how each digital asset should be handled.

•     Secure Access Information: 
Keep login credentials updated and stored securely.

•     Legally Document Plan: 
Ensure the digital estate plan is integrated within a 

will or trust to confirm its legal standing.

Stay Ahead with SimmonsCooper Partners 

At SimmonsCooper Partners, our Family and Wealth 

Management team is able to navigate the complex 

landscape of digital estate planning. For 

comprehensive guidance on incorporating digital 

assets into your estate plan or to discuss your 

specific estate planning needs, please visit our 

website at www.scp-law.com or contact us at 

info@scp-law.com.  


