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What the Revised BVN Framework 
Introduces

The updated framework adopts a security first 

approach, with key measures including:

•	 Single-device access: Customers are 

	 limited to one active device per mobile 

	 banking application. 

•	 Automatic logout on device change: 
	 Logging into a new device immediately 

	 disables access on the previous device. 

•	 Enhanced authentication for device 
	 switches: Additional verification steps are 

	 required before access is granted on a new 

	 device. 

•	 BVN watchlist mechanism: BVNs flagged 

	 for suspicious activity may be placed under 

	 a 24-hour monitoring window with possible 

	 restrictions. 

Introduction

The Central Bank of Nigeria (CBN) has issued revised 

rules governing the operation and use of the Bank 

Verification Number (BVN), with implementation set 

for 1 May 2026. The reforms form part of a broader 

regulatory shift toward stronger identity controls, 

fraud prevention, and system-wide financial 

integrity, as digital banking adoption continues to 

expand. 

At its core, the framework introduces tighter 

controls around device access, authentication, BVN-

linked data changes, and transaction monitoring.  

The direction of travel is clear: the CBN is moving 

the digital banking environment from one of broad 

access to one of deliberate, traceable control.
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•	 Account-level restrictions: Banks may 

	 temporarily restrict or freeze accounts linked 

	 to flagged BVNs where fraud risk is 

	 identified. 

•	 Limits on BVN data changes: BVN-linked 

	 phone numbers can only be changed once, 

	 addressing SIM-swap vulnerabilities. 

•	 Minimum age requirement: Independent 

	 BVN enrolment is limited to individuals aged 

	 18 and above. 

•	 Transaction limits on new devices: 
	 Transactions are capped at ₦20,000 within 

	 the first 24 hours following device activation.

Regulatory and Operational 
Implications
a)	 For banks and financial institutions: The 

framework imposes clear system and compliance 

obligations. Banks will need to:

•	 update mobile banking platforms to enforce 

	 single-device access and session control 

•	 strengthen authentication and fraud 

	 detection systems 

•	 implement robust BVN monitoring, 

	 watchlisting, and account restriction 

	 protocols 

•	 ensure alignment between customer 

	 onboarding, KYC processes, and BVN data 

	 controls 

b)	 For customers and account holders: 
Customers will experience stricter access controls, 

particularly around device changes and BVN-linked 

updates. While this may reduce flexibility, it 

significantly improves protection against 

unauthorised access, SIM-swap attacks, and identity 

compromise.

c)	 For system integrity and fraud 
prevention: The framework directly addresses key 

fraud vectors in Nigeria’s digital banking ecosystem, 

including SIM-swap fraud, account takeover attacks 

and unauthorised multi-device access.

What This Means in Practice
The revised BVN framework reflects a strategic shift 

from reactive fraud control (investigating after the 

loss) to proactive risk containment. where 

suspicious patterns trigger system-level 

intervention before funds move. In practical terms:

•	 access to banking platforms is now more 

	 tightly controlled 

•	 identity verification is reinforced at critical 

	 risk points 

•	 suspicious activity can trigger immediate 

	 system-level intervention 

For financial institutions, this increases the 

importance of system readiness, compliance 

alignment, and customer communication ahead of 

implementation.

The Road Forward
The CBN’s revised BVN rules mark a deliberate move 

toward a more secure digital banking environment. 

For financial institutions, the immediate task is to 

implement the required controls while preserving 

customer experience and operational efficiency. For 

customers, the framework introduces stricter rules 

on account access and device use, but with 

stronger protection against fraud and identity 

compromise.

For guidance on regulatory compliance and 

engagement, contact info@scp-law.com or visit 

www.scp-law.com.


